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Time: 2:30 Hours

BCMac5EC501A Seat No :

B.Com. Semester - 5 (CBCS) Examination
Oct/Nov. - 2021(0Old Course)
ACCOUNTING - 5 (ELECTIVE - 1)

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70
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agll gsl 2,000 4,000
gl gsl 3,000 ¥,000
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Aol WOUR YsaclHl A 8. (3) Ao, SlRaL Al WaR: (AU) €5 31 AR ASAA
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Q.1

Q.1

Q.2

Q.2

ENGLISH VERSION

OM corporation Ltd. Purchased on 1-1-2020 Indian government loan of the face value of Rs.
1,00,000 redeemable in 2030 and giving interest at 9% p.a. at the market price of Rs.101.
Interest on lone is payable on 30" June and 31% December. The Corporation purchased Rs.
40,000 Loan at Rs.98 on 30-4-2020, Lone of Rs. 20,000 was sold on 31-8-2020 at Rs. 102
and Loan of rs.30, 000 was sold at Rs. 99 on 30-11-2020. All these were cum-interest
transactions.
The market price of the loan on 31-12-2020 was Rs. 97. Prepare Loan account.

OR
Raj held on 1% January,2020 Rs. 10,000 6% Gujarat government loan, costing Rs. 10,100. On
1%t June,2020 Rs.50,000 of the loan was purchased at Rs.102 ex-interest. On 1% December,
2020 Rs.20,000 of the loan was sold at 103 ex-interest. Interest is receivable on 30" June and
31% December. From the above information, prepare the 6% Gujarat government loan A/c in
the books of Raj.
The market price of the loan on 31-12-2020 was Rs. 97. Prepare Loan account.
The following information is available from the Cash book and certain rough statements
maintained by
Mr. Om in respect of his business:

1-4-2020 31-3-2021
Rs. Rs.

Sundry Debtors 48,000 75,000
Sundry Creditors 31,000 52,000
Stock-in trade 87,000 55,000
Bills Receivable 2,000 5,000
Bills Payable 3,000 4,000

Transactions during the year 2020-2021.: Rs.

Cash received from debtors 5, 41,000

Discount earned 4,000

Cash received from bills receivable 47,000

Returns inward 5,000

Cash sales 11,000

Discount allowed 3,000

Cash paid to creditors 4, 36,000

Bad debts written off 2,000

Cash paid for bills payable 9,000

Cash purchases 3,000

Returns outward 6,000

From the above-mentioned information, you are requested to ascertain credit purchases and
credit sales.

OR
“A” and: B” are equal partners. The firm-maintained books of accounts on single entry

system. From the following information find out profit for the year 2020-21 and prepare its
Balance- Sheet at the close of the year. Balances on 1-4-2020: creditors Rs. 19,500; bills
payable Rs. 800; capital: “A” Rs. 40,000;” B” Rs. 30,000; Bad debts. Reserve Rs. 500;
debtors Rs. 20,000; building Rs. 27,000; Cash Rs. 800; stock Rs. 23,000; Bills Receivable
Rs. 5,000; Machinery 15,000. Cash transactions during the year: debts collected Rs. 86,000;
Bills Receivable honored Rs. 18,000; Sales Rs. 12,000; paid to creditors Rs. 61,000;
purchases Rs. 15,000; Bills Payable paid Rs. 23,000; Salary Rs. 5,000; Rent Rs, 3,000;
Interest Rs. 300; investments purchased Rs. 4,000; Drawings: ‘A’ Rs. 3,000; ‘B’ Rs. 2,500.
Other details: total purchases for the year Rs. 1,05,000; total sales for the year Rs. 1,20,000;
Bills Receivable received Rs. 30,000; Bills Payable accepted Rs. 25,000; gross profit 25% on
sales.

At the end of the year 2020-21: expenses due Rs.700. commission receivable Rs. 600; Bad
Debts Reserve is to be maintained at 5% on debtors; machinery is to be depreciated at 10%.

Page 4 of 5

(20)

(20)



Q.3

0.3

Q.4
Q4

From the following information of shiv hotel, calculate the rent to be charged per room, so as
to earn 25% on cost other than interest.
(1) Staff salaries: Rs. 80,000 per annum.
(2) Room attendant’s salary: Rs. 2 per day. There is one room attendant for one
room. The salary is paid only when the room is occupied.
(3) Lighting, heating and power: the normal lighting expenses for a room, if it is
occupied for the whole month is Rs. 50. Power is used only in winter and normal
charge per month, if occupied for a room is Rs. 20.

(4) Repairs to building Rs. 10,000 per annum

(5) Linen etc. Rs. 4,800 per annum

(6) Sundries Rs. 6,600 per annum

(7) Interior decoration and furnishing Rs. 10,000 annually

(8) Cost of building Rs. 4,00,000, rate of depreciation on it 5%, and on equipment’s
10%.

(9) Interest at 5% may be charged on its total investment of Rs. 5,00,000 on the

building and equipment.

(10) There are 100 rooms in the hotel and 80% of the rooms are normally occupied
in summer and 30% of the rooms are busy in winter. You may assume that the
period of summer and winter is six months each. Normal days in a month may
be assumed to be 30.

OR

The following information is extracted from the books of one theatre’ for the year ended 31
march, 2021:

Salaries: Rs.
One manager 4,000 - per month
Eight gate-keepers 800 - per month
Two operators 2,000 - per month
Five clerks 1,200 - per month
Administrative expenses 43,600
Electricity and oil 45,000
Carbon 15,000
Miscellaneous expenses 25,760
Advertisement 60,000
Print charges 1,81,600

The premises are valued at Rs. 10,00,000 and its estimated life is 20 years. Projector
And other equipment’s cost Rs. 6,00,000 on which 10% depreciation is to be charged.
Throughout the year daily three shows are arranged. Total capacity is for 750 seats in which
Lower class occupies 300 seats, upper class 250 seats and balcony 200 seats. Average 80%
of the capacity is utilized. weightage is given to these classes by ratios 1:2:3. Assuming 360
working days for the year, ascertain cost per man-show. Determine the rate of each class if
the management expects 25% profit on gross proceeds. Ignore entertainment taxes.
Explain the concept of “Unrealized Profit in Stock” with imaginary Figures.

OR

Explain with Example: ‘Inter Process Profit” and ‘Transfer Price’
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